
SECURITIES DUE
Movement Bound to Come Soon,

After Long De¬
pression.

BARGAINS FOR INVESTORS
/

People With Money and Courage
Sure to Reap Rich

Harvest.

nv n. c. Fonnr.s.
New York. July 12.To-day there

are two distinct divisions.finance, in¬
cluding securities Business improve¬
ment is probable |n investments. Busi¬
ness threatens to become poorer before
It becomes better.
There, in a nutshell, you have the

outlook.
The security markets have under-

pone drastic readjustment Prices are
the lowest since the 1007 panic, and In
certain cas'F below oven the minimum
then recorded liquidation has heen
thorough l.atterly dealings have been
almost at a standstill. I'nless some¬
thing wholly unforeseen happens to
precipitate an upheaval, the next move¬
ment should be upward, with, probably,
periods of irregularity on untoward
developments
We are bound to have crop scares.

We may have a serious railroad strike
in the /astern half of the continent,
although arbitration will likely be
ncqules.-ed In at the Inst moment Com-
mercinl failures are almost certain-to
occur now that hank credits are being
curtailed throughout the country.
Europe mr»> make heavy raids upon

our supply of gold at the time out¬

crops are being marketed, thus causing
some monetary tension A hitch in cur¬
rency legislation is more than a pos¬
sibility The tariff still possesses dis¬
turbing elements. Our Washington
solons are apt to brine forward sensa¬
tional proposals.such as the tax on
trading in cotton for future delivery.

Time for t'ourmieouw Inventors.
Not an inspiring catalogue, you may

remark. The reply is:
Were the situation not fraught with

uncertainties, had there not been In-
jurious developments, securities would
not be selling at their present low
quotations. It is at such times that
the courageous investor reaps a rich
harvest.
Every lane has a turning. Invest¬

ments, I believe, are about to turn a
corner, about to move upward. They
have suffered long and severely.
Weak accounts have been weeded out.
Present holders having withstood so
mirth, will not be easily stampeded at
this late day. They will stick. Having
weathered storms, they are little likely
to give up when calmer seas are in
sight.

Capital has been and ptill is scarce.
Enormous quantities of wealth have
been destroyed. But the worst Is over.
Europe should shortly be at peace.
Hoarded money must soon reappear.
Reckless borrowing has been stopped
by International bankers, while at
home only urgently neeii>»d funds are
being raised. Quieter trade abroad and
here is tending to eaie the money
market.
Conservative purchases of bonds,

notes and stocks will, therefore, be
In order. Bonds may be taken In hand
first. But seasoned stocks will doubt¬
less receive attention.

Selections <>f nn Expert,
Th*» following selection^ have been

prepared by an old-established house
headed by an cx-president of the Stock
Exchange:

1012 1013
High High Now Tieldl

St. Paul UTS iir.i.1 10l*i 4.00
West. Union.. Sf>'4 7 r« > H SO 5.00 jReading 170l« 1 :»«'.«£ 5.10
Pullman Co..175 Ifi.V 153 5.20'
Pennsylv'a ..126>; 123^ 110"% 5.to
Chi. & N'wst. M5 13$ 12S 5.50
Ot. Northern. 143\ 132N, 123 5.70
M. StP&SSM ..154 m:'4 121 5.SJ j
<Jen. E'.ec IS««h 1S7 137 s; 5.So
Del. & Hud .. 171 - 107 153 5.On I
Nat. Pis. pf. 131 1 Th 1104 5.00
At. Coast L». ..llS'a 13S\ 115 fi.KljAtchison ....ill1*, lOfi^H 0."i14 fi.30
Am. T. & T. ...>10*S 10 12fP, C.30
A C & F p'f. ;?o 117 1O0 4 6.40
South. Pac...H5Vi" no «>2
Nor. Pae 131V, 122*', 105>4 6.r.O
Vr.ion Par.. 17fi*» 102\ ill1* (>.00
1*. S R 1st pf.ll« JOO-\ 3 04 7.70
U. >¦ 8. oorn. S0-\ GO1, 52 It.tjJ

l.atest reports from Washington In¬
dicate that no currency legislation
may be enacted this ^session, but
bankers will not grieve over the pros-
pert They are hopeful that mature
reflection will bring out the necessity
for amendments tending to give ex¬
perienced bankers a voice in the fed-
eral reserve board and treating the
banks as a whole with greater consid¬
eration
The government's crop reports re¬

flected a poor \\ iieat condition, but a
< orn crop far beyond expectations.
And, after all, corn ithe most val¬
uable of all crops raise,| In tin- United
States.Indeed, it is the most valuable
single crop raised in anv country of
the world, '>ur agricultural prospects
£S a whole are ein imagine

Killing iteiiliiil Mrllrn.
The Interstate I'oniinene t'ommi1;-

¦Ion's severe condemnation of New
Haven's financial operations has
men ly emphasized what every one al¬
ready knew or suspected, to-wit. that
money was belr.g wasted by the mil¬
lions in ;iii insensate etfert to create an
incongruous monopoly

Corruption, graft, inexcusable ex-
travagnnf< and utter 1; k of efficient
I'niin a! management are nin'iiig the
oftenpe: f: stened upon the company
wJii'.a J. P Morgan £ Co have been
financing. The bankers are hiding be¬
hind Me!l« n but proceedings are ex¬
pected v. l.lch may place the blame
where it belongs.
The c-i!lr.pse f the First-Second Nn-

tlonal Hank of Pittsburgh and the
scores water and other ventures
dominated bv .t, S and W S. Kuhn
reveals that supervision of banking
cannot be too 11ri. t The episode sug¬
gests criminality somewhere, in Wash¬
ington or in Pittsburgh.perhaps both
Using the public'.- money deposited

in banks for dan>...rmis speculation by
Insiders is an ofter «,e calling for con¬
dign punishment The Kuhns are in
danger of being hissed with the Morse
and Walsh typ< of n;«r.. ;»1 buccaneers
unless they furnlf! r.ote satisfactory
explanations than \et vouchsafed.
New York, July 12.- There was a

distinct hardening in tor e . >. the Stock
Exchange to-day. but otherwise the
i'-arket presented few chat.gen from the
previous session, which we. m the dullest
in seventeen years Many traders did

OPEN AN ACCOUNT WITH

THE UNION BANK
OF RICHMOND

1104 EAST MAIN STREET.
SI 00 MAKES A START. 3 PER

CENT INTEREST.

Official Range and Sale of Stocks in New York
Sale*. Stork.

Open.
Allls-Chalmers
Allls-Chalmers, pfd

3,000 Amalgamated Copper ...

Am. Agrl. Chem., com...
Amor, licet Sutfar, com..

1,100 American Can
American Can. pfd
American Car and Fdry.
American Cotton Oil....
Amor. Hide and Lea., pr.

100 American Linseed Oil....
American Locomotive ...

Amor. Malt Co., pfd
600 American Smelting

American Snuff, com....
American Sugar
Amer. Tel. and Tol. Co..
American Tobacco, com..
American Tobacco, pfd..

300 Anaconda Copper
1.120 Atchlcon
100 Atlantic ('oast Line

A. C. L. of Connecticut..
800 Baltimore and Ohio
100 Bethlehem Stool Co., com

Bethlehem Steel Co., pfd
200 British-Amer. Tob. Co...
100 Brooklyn Itapld Transit.

Central Leather, com....
6,900 Canadian Bac.lflc
100 California Fetroelum ...

600 Chesapeake and Ohio...
Chicago Great Western.
Chi. Great West., pfd....

200 Chi.. Mil. and St. Paul..
Crucible Steel Cor., com.

100 Crucible Steel, pfd
Colorado Fuel and Iron..
Colorado and Southern..

100 Consolidated Gas
Corn Products, com
I)en. and Bio Gran., com.

1,200 Krle
lOrle, 1st pfd
Fed. Mtn. and Sm., pfd,.
General Electric
Geo. W. Holme Tob. Co.
Great Northern, pfd..,.

100 Great Northern Ore Ctfs.
Illinois Central
In |'rboro-Met

800 Interboro-Mot., pfd
Int. Harvester, com
Int. Mer. Marine, com...
International Paper ....

BY THOMAS BRANCH
Cldslng.

High. Low. Bid. Asked.
6tb

Hi
63 J

27 J

H

Gi

321
984

116

*93
29
66}
22 J
S6i

2134
29
614

02]
86

29}

26

144
64 i

84

614

328
95 4
116

93
29
664
223
864

314

66

144
C 3 i

84

321
9r>{

116
'

92 J
29
664
224
864

14
74

14 2
644 644

48
214 224
278 271
86 88
41« 411
354 36 4
174
8*

28
47
61

146
107

85

294

254

314

65

86

294

26

314

65

20
9
294
47
614

160
108

974
324
954

126] 1271
210 216
95
314
954

11 4 J 115
232 238
924 92 J
284 29
65 J 67
224 22 J
864 87
20|| 214

13}
29 f

2144 2134 213
29 29 28
324 614 62"

12}
293 30

023 102J 1024 103

31
134 134
85 85 4
274 284
31 314
1294 1294

93 9 i
164 16
25} 254
38 4 39 4
39 424

138 139
135 166
172
314
ma
14

1724
313

112
1 4 J

543 564
102 2 104

263
1454

60}
203
*304
96

103
105{
1114

3}
84

33
94

& CO., Bankers and Brokers.
Sales. Stock.

Open.
Int. Paper, pfd

100 Kansas Cltv So., com...
1,400 Lehigh Valloy

LlKgett and Myers, com
Liggett and Myers, pfd
Lorlllard Tobacco, com.
Lorlllard Tobacco, pfd.
Louisville and Nashvillo

300 Mexican Potroloum ....

100 Miami Copper
Mo.. Kan. and Texas...

100 Missouri Pacific
National Biscuit
National Lead

1,400 New York Central
100 Norfolk and Western...
600 Northern Pacific

Pacific Mall
400 Pennsylvania

People's Gas
P. C. C. and St. L., com.
Pittsburgh Coal, com...
Pressed Steel Car
By. Stool Snring, com..

4,900 Reading
600 Republic Iron and Steel

Republic I. and S.. pfd.
100 Rock Island
700 Rock Island, pfd

Seaboard Air Line, com
Seaboard Air Line, pfd
St. Louls-Southw., com.
SloBs-Sheffleld

1,000 Southern Pacific
200 Southern Railway

Southern Railway, pfd.
Standard Oil of N. Y...
Texas Pacific

6,900 Union Pacific
U. S. Cast Iron Pipe, com
United Cigar Stores....
United States Rubber...

6,300 United States Steel....
United States Steel, pfd.
Va.-Car. Chemical

100 Va.-Car. Chemical ....

Va. Ry. and Power, com
Vn. Ry. and Power, pfd

100 Wabash
100 Wabash, pfd

Western Union
Weytnan-Bru. Tob., com

1.600 Utah Copper
Total sales for day, 4 4,1

Total sales for week (six days

Closing.
High. Low. Did. Asked.

364 374
253 26} 263 26

1464 145{ 1454 146
190 201

157
183
isi
26 4

521
1043

60S

304

60}

304 29]

96 96 951 964
103 103 103 104
1064 105J 1053 1064

18 20
1114 1114 no? 1114

109 111
90 94
15A 16
224 23
23 24

1574 1561 1574 1574
11

154
25 4

1 sj
i 5 j
254

oil 'ni* 9 i fl
203 203 203

1454 145g 1454

53
104 4

'521
1043

19
76

17
42
25
22

134
1454
10
804
60i
52*

81
60J
53

95} 954 954

24
OS

24
6B

424 421 424
00 shares.
), 796,300 shares.

1044 105
23J 25
95 974
61 56
89 bid.
24 23
68 «i

61 614
220 300
42i 424

not take the trouble to go to the
street and those who did found no evi¬
dence of reviving Interest In specula¬
tion.
The market at the opening followed

the lead of London tvhero American
stocks had been placed on a slightly
higher level. A more cheerful feeling
abroad was reported, and there was
some buying hire for London account
which helped to givo the list an ap¬
pearance of strength. Canadian Tacinc
opened 2 points higher and later in¬
creased Its gain. Bethlehem Steel, New
Haven and the Petroleum stocks mnde
substantial advances. The stock mar¬
ket leaders, however, moved only frac¬
tionally.
A factor in strengthening the market

was the satisfactory character of pri¬
vate crop reports to the effect that in
some st-ctlons seriously affected by
drought rains In the Inst few days
had improved conditions greatly. Trade
reviews for tho week told of a moro
confident feeling, with some Increase in
business as for future account.
The expected cash loss, amounting

to ?7,S0ft,00(», was shown in the aver¬
age statement of the banks, reflecting
the week's exports of >5,000,000 gold
to Franco nnd diminished receipts from
the interior. In the actual table, how-
over, a small gain was shown.
Hondo woro steady. Total sales, par

value, 5410,000. Some further heavi¬
ness developed in government bonds
to-day. The bonds declined % to 1
point on call. Total stock sales, 44,000
shares.

New York, July 12..Money on call
nominal. Time loans strong; sixty
days. 3 'g' 3 Vi . and ninety days,

six months, 6. Prime mer¬
cantile paper G%. Sterling exchango
heavy, with actual business in bankers'
bills at 4S3 for sixty-day bills and at
4M..75 for demand. Commercial bills,
4S29*. Har silver, 5S*%. Mexican dol¬
lars, 47. Government bonds weak.
Knilroad bonds steady.

IlICHMONl) STOCK MARKET.

By Cnskle G. Bureh <fc Co..
.Stock ami Bond Brokers. 1015 E. Main Street.

Richmond, Vn., July 12. 1913.
STATIC SECURITIES. Rid. Asked.

Virginia 3s. Old. C. nnd n.. 1032 R2<-i ...

Vn. Centuries, 2-3. C. nnd IV, 1991.. .S0>4 SO'*
HAII.HOAD HONDS.

A. C. Ia. H. It. Con. Tr. 4 p. c SS
Georgia, Southern and Hlu.. 1345... 100
Georgia and Ala. Con. 5s, 1945 100
Seaboard Air l.lne 4?, 1950 79
Seaboard Adjustment 6s, 1949 71
Southern Hallway 1st &». 1j)*j4 101
So. It. Dev. nnd G. M. 4s, 1956 73
Western X. C. 1st lis, C., 19It 100
STREET RY. STOCKS. Par.

V«. Ry. ami Power Co. pfd....100 90 91
Va. Ry. and Power Co. com....100 03 54
HA 1 l.ROAD STOCKS. Par.

Atlantic Coast I.tne com 100 115
Chesapeake and Ohio 100 f.2
Norfolk and Western com 100 103 ..!
R.. K. nnd P. Dlv. obligation... 109 ... 305
Sen hoard Air l.lne pfd 109 4iv* ...

Seaboard Air l.lne com 100 17
Southern Railway pfd 100 74
Southern Railway com 100 20*4 ...

HANK AND TRUST CO. STOCKS.
Hroad Street Rank 25 ... fiO'i
Commonwealth Hank 109 ... no
First National Hunk 100 ... 280
National state and City Bank..100 . . 217
Virginia Trust Company 100 ... ltio
West End Bank 25 43 4*,
MISCELLANEOUS.

Vs.-Car Chem. pfd. S p. c 100 95
Va ltuldlng and I.oan Co 190 ... 110

Quotations for Interest-paying bonds are at
a price to which Interest must he added. In-
ome bonds and certificates of Indebtedness

are Hut.

BOND LIST
Atianlic Coast l.lne 1st 4s SS
A < 1..-1,. and N. 4s (bid) *71^
A 1 1- cv. is (in Baltimore, asked)... :<2
Brooklyn ltnpid Transit <s S(;y-
<'hesajieake and Ohio conv. 4Vjs 7;i
l.lggett nnd Myers 5s (bid) 9514
Liggett and Myers 7.« (bill) 117
l.orlllai t .'oiiipany .".s v
l.orlllurii Company 7.-» (bid) iji;
Norfolk and Western conv. 4Vis 103
Seaboard Air l.lne stamped 4s (asked) . sou
Seaboard Air l ine adj. 5s 71
Southern Hallway 4s ..!"!! 73
Southern Hallway 5s....... 101*
t'nlted States Steel 2n<l 5s 93a
1'nited States registered 2s, IM0 (bid)]! i>s',
.«> ted States registered 3s. 1918 (bid)... 101'j

I '.It- 1 States ii>ii|ion its (sales) 10)
\ Irglnla-Browt. Bros. ctfs. tbld) 45
\ li ginln Ciw. Chem 1st 5s (asked) MK
Va Ry. anil Power Co. 5s (asked)...... &2
Wabash rteb. 4-. (bldi r,Q
W abash-PR t s. Term. 1st 4s )2'4

COTTON MARKET8.
New York. July II..Trade buying of Au¬

gust and early new crop deliveries was nbi.utthe only (a.;,t'iro |n a Keneraliy very quiet
! iVin .""7 I" _,""r"1"K A consequent

ii ? ' about 3d, points wait followed byslight reai'tlons as u result of scattered real¬ising for over th<» week end, but the close
IV n ?1( y ,'ni f'""B«'d to 3 points hlgh-
ri,«r ^V1 the new crop .nd the few

" ndvlce* received during the morningcontinued Of ft generally favorable averagewith nattering complaints that high torn-
l eratur.-s were checking growth or of she".

J"1, " r'""ll of drought, about the onlyunsatisfactory features. It seemed, howeverthat the optimistic view of the new crops1
progt»s- failed n, stimulate any selling of
contetjueni e. mid In some quarters rather a
''.ore bci.ish WHS expressed of the mar.

ut i w
ground that with speculation llm-b> legislative uncertainties or confusion

'iVr'ts v, ,
ll" supply of on-

ti nts .i.Hild b« Insufficient .to meet the re-
fiulrenients of trade buyers pending » f:r»
movement of Die new crop. p.rt of theday , buying was showed to he j on thlg
theory, and after opening points higherthe market ruled generally siea<l> In theabsence of fresh selling. Business was verv
quiet. many broker* having left town ye.terday for over Sunday. M.d trading ma'yhave been restrlcte.l to some extent bv the
absence of .ables, .n Liverpool was closed
again to-day Weekly review, o*Vhe KaRlvar market Indlited Increased sale* fro,"that point, and advices from the Northwestreported a continued good demand for textiles. ..wing to a favorable crot> tdtuatior.
ar.d some the buyers predated that the con-
. us supply and distribution figure#, due ear-
> ne*t u of k woul«1 show a 6harr» falUn* r%n
In domestic mill sto< We.

1 'ailing oft

Cotton futures closed steady;
July °Pen. High Low. Close.

Auiu.v:::::::::::': \\ii h-jJ2oi
Hepttmbar Ii! 1210 lzos 205

11.61

1

October 11.44 11.49 11.42 11.45
November 11.35 JDecember 11.36 11.40 11.34 11.30
January 11.32 11.35 11.29 11.31
February 11.33 I

March 11.40 11.41 11.38 U.:<9
Spot cotton closed quiet; middling upland.*,

12.30; middling gulf. 12.66.

Cotton, quiet; middling. 12.30; groan re¬
ceipts. 1.599 hales; stock. 44.133 hnles; export
Coastwise. 1.01 6bales.
Total to-day at all ports.Net receipts.

1.451 bales; export to Great Britain. 27 hales;
to the Continent. 40 bales; stock. 210,451 bales.
Consolidated at all ports.Net receipt.^

1.451 hales; export to Great Britain. 27 balea;
to the Continent. 40 bales.
Total since September 1 at all ports.Netreceipts. 9.737.400 hales; export to Great

Britain. 3.459,9*5 bales; to France. 9."k.330
hnles; to the Continent, 3.43K.38S bales; to
Japan, 384.020 bulcs; to Moxlco. 14.703 hales.

New Orleans. July 12..The week-end ses¬
sion In the cotton market wns quiet with
only a narrow price movement; weather und
crop news was more against than for the
market, but skorts covered over the week¬
end and their purchases were enough to fur¬
nish a very steady undertone. A feature of
the day was the auction sale of the second
bale of the new crop. It was shipped from
San Benito, Tex., to a local llrm. was classed
middling. Inch and one-eighth staple, and
brought 16 cents a pound.
The market opened quiet, 2 points down to

I point up. Around the call the active
months went 2 points over yesterday's close,
but later fell off to tho lowest levels again
on the good weather returns. Around tho
middle of the morning the market mood 4
points up. The close wan unchanged to 2 up,
net. The weather map lndlcnted consider¬
able rain in all but the extreme western
points of the belt, and the forecast promised
little change In the conditions over Sunday.
Tills and the receipt in Texas of the third
bale of the new crop against only two up to
this time last year encouraged what short
selling there was.
Spot cotton quiet nnd unchanged; mid¬

dling, 12 7-lCc. Sales on the spot 1G5 bales.
Cotton futures closed: July. 12.48; August,
11.98; September, 11.58; October. 11.47; Decem¬
ber, 11.45; January, 11.47; March, 11.66.

New Orleans, July 12..Weekly Cotton Re¬
view..This was the tame week in the cot¬
ton market. The net cminge was a loss of
5iil3 points. The range for tho week was
only 19Jj20 points. The high prices were made
on Thursday nnd the low prices on Tuesday.
At the highest the trading months were 3'<| S
points over last week's close; at the lowest
they were 12^16 under.
Trading was restricted to a considerable

extent by the agitation against future trad¬
ing In Washington and by the holidays In
Liverpool Saturday. Sentiment appeared to
be about evenly divided, although good rains
over a largo part of the belt gave tlio boar
side somewhat the advantage, lleports of Ir¬
regular growth of plants, spotted crops, the
boll weevil and high temperatures were a
help to the longs.
A feature of the week was the receipt of

the first new bale. This came Into sight
Thursday, and was n week later thnn the
flr«t halo last year. At th» same time it was
quickly followed by two more bales of new-
growth cotton so that, at tho end of tho
week, there were three bales of new In sight
against only two up to the same date last
year. Bears called attention to the fact
that only thirteen bales of '4ew crop cotton
came Into sight up to the i«t of August last
year, whereas all Indications pointed to a.
generous movement of new cotton during the
remainder of this mouth. Bulls countered by
claiming that spot buyers were eagerly wait-
ing for tho new crop to begin to move, nnd
that they would quickly snap up everything
that came lorward.

In the spot department prices lost 3-lfic.;
middling closed at 12 7-lfic against 12'sC. last
week. Sales on the spot amounted to rtSO
bales against 633 last week and r.16 this week
last year; sale.s to arrive amounted to 1,290
hnles against 478 last week and 372 this week
last year.

LOCAL MAICKKT QUOTATIONS.
(Furnished by Levy Commission Co.. Com¬

mission Merchants, Richmond. Va.)
Richmond. Va., July 12. 1913.

ACTrAL WHOLESALE QUOTATIONS OF
MARKET.

LIVE POULTRY.
Chickens, springers, lb 21 ft 22
Hens, lb If 15

Roosters, each & 40 |Ducks. large. young, lb «? 15
Ducks, small, young, lb Q1 12ft

EQUB.Crated.
In crates, nearby, fresh, do*.. ® 18
In crates, other sections, doz.. @ IS

BUTTER.
Family, choice, fresh. ll» 20 ?2
Merchants', fair, lb <2$ 19V4

LIVE STOCK.
Veals, choice to fancy, lb 8l4<?r 9
Veals, poor to fair, lb 6 @ TH
Calves, runners, lb "R16i
Sheep. lb < 'if f>
Lambs, spring, lb T <3>
Cattle, fair to prlr.io. lb 4 6','j
Hogs, lb « <3> Sft

couNTnr-cunED bacon.
Hams, well smoked, small, lb.. G 20
Hams, well smoked, largo, lb.. 18 <3 19
Sides, well smoked, lb iff14
Shoulders, well smoked, lb.... @ 13

HIDES.
Dry flint, lb..'. G 50
Dry salted, lb O 18
Green, salted, lb (j> liftUreen, lb <S> 10VaUreen. damaged, lb 6 © 7
fallow, lb (
Ueeswax, lb 28

WOOL
Bright. No! 1. tubwashed, lb.. 14 (Jp 25
Urlgbt, No. 2. tubwashed, lb... <k( n
Ch., unwashed, free of burr.... if 20
Ch., unwashed, lightly burry.. <& 17
Ch., unwashed, medium burj-y, 'if 14
L'h.. unwashed, heavy burry.. 10 <j 13
Merino II O 15

MARKET CONDITIONS.
Poultry.Chickens very active. Eggs.

Market lower and dull. Butter.Demand
fair. Veals.Market very active. Wool.De¬
mand heavy. Other produce steady.

NEW YORK PRODUCE MARKET.
New York, July 12..Flour.Quiet. Wheat.

Weak; No. 2 red, !Mtf94ftc.; No. 1 northern,
Duluth. $1.00. Corn.Quiet at 67V»c.
Wool.Steady. Petroleum.Steady. Rosin.

Steady. Turpentine.Steady, ltlce and Mo¬
lasses.Steady. Sugar.Raw. firm; centri¬
fugal. 96 test, $3.r>4ft3.!i7; muscovado. I3.041T
3.07; molasses sugar, $2.79'32.82; refined, llrm.
Huttcr and Cheese.Steady. Coffee.Spot.
steady; Rio. No. 7, 9ftc.; Santos. No. 4, llftc.;inlld. dull; Cordova, 184»16fto. nominal. Pota¬
toes and Cabbages.ijulet and unchanged.Peanuts and Freights.Quiet and unchanged.The cottonseed oil market was again
strong and higher on an actl\e demand
for the old crop positions and on continued
scarcity of supplies, closing 2'p6 points high¬
er on near and 3 lower to t higher on late
positions. Prime crude, nominal; prime sum-
mer yellow, S.S5ft9.i>0; July, S.K closed; Au¬
gust. 6.61; September. S.82; October, 7.&0; No¬
vember, 6.M; December, 6.49; January, 6..'«0;
February. 6.53; prime winter yellow and sum¬
mer white, 9.00 bid.

CHICAGO GRAIN MARKET.
Chicago. 111., July 12..Wheat prices fell to¬

day to a lower level for July and Septem¬ber than had been reached before this sea¬
son. Excellent rains of advantage to the
entire spring crop had much t« do with
making the market weak. Close: Wheat was
nearly nt the bottom point and showed a
loss of lHtfl'^c. to l'A®2o. net. Corn finished
ft®%C. down; oats, off ^%c., and provisions
10c. down to a llko advance.
Cash grain closed: Wheat. No. 2 red. new.'

SCftc.; No. 2 hard. new. S?.Mc.; No. 2
hard, SSViftSHio.: No. 1 northern. Sl^itc'^c.;
No. 2 northern. 90{i91ftc.; No. 2 spring. 90 ifMe.
Corn. No. 2, 60?|60ftc.; No. J white, lil'ii Olftc.;
No. 2 yellow, 60#E0ftc. Oats.Standard, tOij
41c.
I.ending futures ranged ns follows:

Open. High. Low. Close.
WHEAT.

jJuly Sf.'-a w* sr. sr.
Sept &77ii $7% SOU 5.;! -jDec.- 91ft 91ft 90 90'h

CORN.
Julyr>9ft r.s-s r.r<vs

Sept. ......¦¦»,«,.. fi'l'i 5Sli
Dec&6ft f.C»* r.f.ij,OATS.

July 37ft 37*4 37ft
Sept 39 33 3S», 3S*t

Dec40\ 403, 39 ^4 40
MESS PORK.Per bbl.

July 21.77 22.00 21.77 21.85
Sept21.00 21.17 21.00 21.02

LARD.Per 100 lbs.
July 11.62 11.05 11.BO 11.65
Sept 11.7ft 11.77 11.17 11.72

Oct11-S2 ll.sj 1J.75 11.77
SHORT RIBS-Per l<v> lbs.

July 11.72 11.72 11.65 11.65

L

We Are Considering
Whether it isn't better to let our ad. manager leave
town altogether and send in copy, as has been done
for a few days past!

This query is pertinent, because, during a several
days' absence, more wills have been drawn in which

,

this Company is named Executor than during the same
length of time in a year!

This raises a more important question, to-wit:
Why do so many successful men put off and put off
making their wills when they KNOW they ought to
have them drawn?

We will be glad to talk to any man or lady about
this matter.

Of course such interviews are confidential.

Virginia Trust Co.
"The Safe Executor,"

1106 East Main Street, Richnjond, Va.

Resources, $2,500,000.00
Established 1892

CI .===^ r

INCORPORATED

A Fraternal Beneficiary Association recently organized
for the purpose of furnishing

Income Insurance for
Men and Women

$10.00 to $200.00 Per Month
In the event of physical disability whether caused by

' sickness, accident, permanent disability or old age.Latest and best evolved in a new and comprehensiveplan of protection for SELF,
The desirability of such insurance or protection has

been frequently discussed in magazines and current
literature and is in vogue through the instrumentality of
government in the advanced European countries.

Assemblies Now Forming
When you can't work the American Anchor will do it
for you.that is, furnish you an income.

Correspondence and Inquires Solicited ?

AMERICAN ANCHOR, INC.
Home Office: 737 East Main Street Richmond, Virginia
Positions Open for Reliable Representatives Throughout the State

Sept. 11.re ll.ST 11.75 11.77
Oct. 11.T3 11.C7 11.52 11.62

Baltimore. Mtl., July 12..Wheat.Easy; No.
- spring. 90Hc. Corn.Rimy at 46Vic. nominal.
Onts.Steady; standard white. 4(>Hii44,4c.
Rye.Firm; No. 2 western, export, 65V4"S6(>c.

ItlCIIMONII (iRAIN MARKKT.
Richmond, Va., July 12. 1913.

AVHOLKSAI.E QUOTATIONS ON 'CHANGE.
WHEAT.Car lots. .

No. 2 roil, Western rnew) Q 98
No. 2 re<l. Virglnta (new) 94 ¦fr OS
No. 3 red (new) ® 92
Virginia, tinfc lots (new) S5 3 94
Old wheat will bring h iireinlum on above

((dotations.
CORN.Car lot*.
No. 2 white 7("-4'5'
No. 3 white 4;' 70
No. 2 mixed <:j 69
No. 3 mixed AS
Virginia, hag lots <n 72
Corn on the cob Q 72

OATS- Car lots.
No. 2 mixed «? 42MiNo. 3 mixed rn 4IVi
No. 2 white 4 45
No. 3 white G 44
Winter seed, bug lots 6865

RYE.Car lots.
No. 2 (new) ifj 70
No. 3 (newi 51 67
Virginia, bag lots (new) ® 75

RICHMOND HAY MARKET.
Richmond, Va., July 12. 1913.

Following are the quotations on the Rich¬
mond Hay Exchange:

Car lots-
No. 1 Timothy GJ16.09
Standard <5 15.09
No. 2 Timothy <3 13.00
No. 3 Timothy lft.00 fi
i.lght Clover, mixed <? 15.00
No. 1 Clover, mixed '« 13.09
No. 2 Clover, mixed 10.00 1\
No. 1 Clover Nominal
So. 2 Clover Nominal
11AY.Sample Nominal
STRAW.Compressed 8.00 @
Loose-Dressed. larze bales..,. <J 10.0#

CATTLE MARKETS.

Chicago. III.. July 12 .Close: llnjn-Strong.Hulk of sales. $S.90Cj9.16. Cattle.Steady.
Reeves. $7.2r>fi*.15; cows and heifers. I3.S.V&$.60.
Calves. ik.r.O'ij 11.00. Sheep.Strong. Sheep.{4.2.Vg6.60; lambs, I6.60jjf8.40.

RICHMOND TOBACCO MARKET.
Rl< hmond. Va.. July 12. 1913.

Following are the (juotatlons on the Rich¬
mond Tobacco Exchange:

RH 1)3. AND LOOSE-FIRED.
i .iigs $ 3,r.o <nf 5.60

Short leaf 6.00 « 7.a«
l.ong leaf 8.00 vf 10.00
Wruppers 10.00 15.00

BR1GHTS.
SMOKERS.Common 7.00 & 8.60

Medium 10.00 it 13.01
Fine 14.00 & li.00

CUTTERS.Common 14.00 & 17.0*
Medium 17.00 & 20.00

Fine 25.00 & 30.00
Fancy 34.09 © 35.00

FI 1,1.ERS.Common 8.09 ®> 10.09
Medium 11.08 dt 12.08
Good 13.00 0 15.08

WRAPPER8.Common 18.00 ® 22.0#
Medium 25.00 ft 30.08

Good 80.00 Hp 35.00
Fine 87.50 0 45.08

SVN CU ft ED.NEW.
Lugs, common to good 5.00 <9 8.0?
I,tigs, good to prime 8-00 @ lO.Oli
Short leaf 9.0) <B> 12.00
Long leaf 10.60 © 12.0#
Wrippers 12.60 <U 26.01

SOUTH ERN COTTON MILL STOCKS.

Quotations Furnished by A. M. I.aw & Co.,
Spartanburg, S. C.

For Week Ending July 12. 1913.
Bid. Asksrt.

Abbeville Cotton Mills, S. C 100
Aiken Mffj. Co.. S. C 35
American Spinning Co., S. C 164 ...

Anderson Cotton Mills. S. C., pfd.. 90 ...

A rayon Mills, S. C ®o
Arcadia Mills. S. ... 100
Arkwrlght Mills, S. C ... 100
Augusta Factory. Ga ... »
Avondale Mills. Ala 115 120
Anderson Cotton Mills, com ... 25
Reltjn Cotton Mills, S. C 100 110
Brandon Mills. S. C 75
II* ogon Mills. S. C ... 61
C ibarrus Cotton Mills, N. C......... 130 ...

Calhoun Mills. S. C... ... 61
Cannon Mfg. Co.. N. C.... 120 150
Cupltal Cotton Mills. S. C ..85
Chlauola Mill*. S. C 100 ...

Clifton Mfg. Co., S. C........ ... 101
Clifton Mfg. Co., 8. C.. pfd 10} ...

Clifton Cotton Mills, S. C 125
Courtcnay Mfg. Co., S. C SO
Columbus, Mrp. Co., Oa .2V4 100
Chiquola Mills pfd...... 78
P. E. Converso Co.. 3. C 8o
Dallas Mfg. Co., Alu. ... 110
Darlington Mfg. Co., 8. C 6iV4
Drayton Mills. S. C.... Jj0Eagle and Thenlx Mills. Oa 10 90
ICasley Cottdn Mills. 8. C 180
Bnoroe Mfr. Co., S. C........ 25
Ignores Mfg. Co., 8. C.. pfd 100
Bntorprlss Mfjr. Co., Oa. 65 <0
Exposition Cotton Mills, Oa. ... 163

<

Make Every Dollar
Count!

There's no surer way to "Ret ahead" than to open an account
re.and deposit the money you ordinarily waste.

Open an account with 81 or more
8 Per Cent Interest Helps.

antersCapital, A l>J Surplur & Profits
.<55300,000. ^2f«rNational #1,500,000.

Bank
Richmond's Strictly Commercial Bank

Fairfield Cotton Mills. S. C 79
Gaffney Mfg. Co.. H. C «2V* ...

Gainesville Cotton Mills. Ga., com. ... M
Glenwood Mills. 8. C 97
Glenn Lowry Mfg. Co., 8. C 101
Glenn Lowry Mfg. Co., H. C., pfd IS
Gluek Mills, 8. C
Granitovllle Mfg.. 8. C 13;.
Greenwood Cotton Mills. 8. C 43
Grcndei Mills S,. C K
Hamrlck Mills. S. C 102
Uartsvllle Cotton Mills, 8. C 170
Henrietta Mills. N. C 1«0 175.
Highland 1'arK Mfg. Co., N. C 175
Inmun Mills, H. C 105
Inmun Mills. S. C.. pfd 100
Jackson Milts, 8. C 95
King. John P.. Mfg. Co S3
Lancaster Cotton Mills. 8. C 130 ...

Lancaster Cotton Mills. 8. C.. pfd. 'J7
Langley Mfg. Co., S. C 70 75
Laurens Cotton Mills. 8. C 115Limestone Cotton Mills, 8. 8 125 133
Lockhart Mills, 8. C 40
Loruy Mills, N. C., com 10
Loruy Mills. X. C., 1st pfd
Marlboro Mills, 8. C 75
Mills Mfg. Co., 8. C 110
Mollohon Mfg. Co.. 8. C 90
Monarch Cotton Mills. 8 C 115
Newberry Cotton Mills, S. C 140Ninety-Six Mills, S. C 155
NorrlB Cotton Mills, 8. C 105Orangeburg Mfg. Co., S. C. pfd 90Orr Cotton Mills, S. C 90
Ottaray Mills. 8. C 100
Oconoe. common 100Oconee, pfd xlOO
1'aculet Mfg. Co., S. C.. com 106
I'arolet Mfk. Co., 8. C. pfd *100Pelzer Mfg. Co., S. C 1S5Pickens Cotton Mills. S, C 100
Piedmont Mfg. Co., S. C 150 155
l'oa, F. W.. Mfg. Co.. 8. C 115
Parker, guaranteed 85 x95Parker Cotton Mills pfd ... 45
ParKcr. common 20
Kalelgh Cotton Mills. N. C 100 104
Riverside Mills, S. C 25
Konnolte Mills. N. C 140 1(»
Saxon Mills, 8. C 125
Sibley Mfg. Co., Ga 03
Spartan Mills. S. C 126Toxaway Mills, 8. C .' 72Tucapau Mills. 8. C 2S0
Union-Buffalo Mills, 8. C. 1st pfd. 35 40
Union-Buffalo Mills, 8. C., 2d pfd. ... 10
Ware Shoals Mfg. Co.. S. C 75
Warren Mfg. Co., 8. C B0
Warren Mfg. Co., 8. C., pfd 100
Watts Milk. S. C 60
Whitney Mfg. C~, S. C 100
Wlillamston Mills, 8. C 67
Woodruff Cotton Mills, 8. C. 95
Wlillamston pfd 100
xAixd interest.

MISCELLANEOUS MARKETS.
PETERSBURG PEANUT MARKET.

(Reported by Itodgers, McCabe & Co.)Petersburg, Va. July 12..Peanuts..Span¬ish.Market firm; receipts light; good de«
mand; farme.-s' Spanish. J1.62V4 per bushel;No. 1 shelled, Spanish, 9',4<39*lc. per pound;No. 2 shelled, 8panish. 7<g7Uc. per pound.Virginias-Fancy jumbo, 4c. per pound; hand-
picked, 3%c. per pound; extra primo, 3Vi<33'Hc. per pound: prime, Sttc. per pound; ma¬
chine picked. 8M@3Hr. por pound; shellingstock, 2Va'(f3c. per pound.

DRY GOODS MARKETS.
New York, July 12..Cotton goods markets

are Quiet and steady with interest contringlargely in the openings of many novel springfabrics for the season of 1914. Linens are
<iulet. burlays very firm for spot delivery.Men'x wear lines are being shown In n quiet
way mora freely. Jobbers report having had
n good week.

NAVAL 8TORE8.
Wilmington, N, C., July 12..Spirits Turpen¬tine.Steady at SSfto.; receipts 9 casks. Rosin

-St<*nriy At 14; receipt* *3 barrel*. Tar.Firm
at $2.20. Crude Turpentine.Firm at $2frS.OO.
Savannah tia.. July 12..Turpentine.Firm

at Sf^Vi?v£c.; sales 77;". casks, receipts Si9
casks; shipments 11 casks; stock J4.S04 casks.
Rosin.Klrm; hales Sll barrels; receipts 1.162
bonds, shipment* 1M barrels, stock 141.133
barrels. Quote: A. II. C. D. 94 25.

' MARINE INTELLIGENCE.

POUT OF RICHMOND. JULY 12. 1918.
arrived.

Steamer Berkeley, Shelly. Norfolk, mer¬
chandise and passengers. Old Dominion Line.
Steamer Pocahontas, Graves. Norfolk and

James River landings, merchandise and pas¬
sengers. Virginia Navigation Company.
Steamer Aurora, Furman. Petersburg and

James River landings, merchandise ana pas¬
sengers, Furman Line.

SAILED.
Steamer Berkeley. 8helly. Norfolk, mer¬

chandise and passengers. Old Dominion Line.
Steamer Aurora. Furman. Petersburg und

James River landings, merchandise and pas¬
sengers, Furman Line.

WEEKLY DRY GOODS REVIEW
New York. 12..Buyers of cotton goods have

been numerous on the markets. The trading
has been along conservative lines, and of a
huml-to-mouth character, limited In part by
general financial conditions, and in some de¬
grees by delays In tariff legislation and by
the feeling among traders that raw material
values may decline as the fall season ap¬
proaches.
The scarcity of spot stocks continue to keepvalues steady, and consumption does not
seem to be falling away in tiio ratio of cur¬
tailed production due to labor conditions at
mill centres. Print cloths and convertibles
have been moderately active printers, bleach¬
ers and converters seeking staple cloths for
noarby use.
The openings of flne and fancy cottons for

spring have been numerous, and many nov¬
elty cloths are being shown and contracted
for. Printed goods of a staple character are
quiet. Tickings are held up- to September 15
In leading mills. Denims remain firm. Ducks
shows littlb or no change, and continues
generally firm. Drills and sheetings are in
steady request for small lotB, and several of
the larger mills are comfortably provided
with business.
Cotton blankets and staplo napped goods

are scarce for spot use. Light weight knit
goods are being ordered well for spring. The
yarn markots are generally steady, but bus¬
iness has been of moderate proportions. At
mill centres attontlon is being paid to hold¬
ing stocks down and to limiting the outputto firm orders.
Prices rule aa follows;' Print cloths, 28-Inch 64x5-ls, 3%c.; (WxCOa, 3%c.; 3Sl,4-Inch 64x61s, 5c. to 6 l-16c. Brown shootings, South¬

ern standards, T^iifSc.; denims, & ounces, 14c.;tickings. 8 ounces. 13<>ic.; staple ginghams.6**c.; standard staple tickings, &V4c.; ging¬hams, 9Vic.

For RcnrAt of Orphans.
[Special to The Times-Dispatch.]DeWItt, Va.. June 12..The little girls ofthe Rocky Run Sunday School planned anicarried out an enjoyable entertainment >.ttho homo of L. L. Meredith, In Dlnwlddl*County. Wednesday night.

It was given for the benefit of the orphan*lu Richmond, and the little girls hope io
carry It In portion to the orphanage.Thoso participating wore Misses LauraMay, Efflo and Beatrice Connalty, DorisMeredith and Audrey Elmore.


